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Typps or FIuANCIAL SrerrnnENT OptNtoNs

Standard/Unqualified
The auditor concludes that the overa I financial

statements are fairlY Presented'

Qualified
The audltor concludes that the overal

flnancial stalernents are fairly stated excepl

. they contatn a misstatement thal is not

pervasive, or
. the auditor ls unable to oblain

sufficlent audit evidence to determine

whether there maY be a material

misstatement, but confident lhat any

porent,al 'nisrl aLor'^L iq 
"oL perr a5' t '

Adverse
The auditor concludes that the financia

statements are materlally and pervasive y

misstated.

Disclaimer
The auditor declines from rendering an

oplnion on the financial stalements because

auditor is unable lo obtain sufficient audit

evidence and potential nrisstatements could be both

materiaL and Pervasive.
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I

Tvprs or PoLICY CoupuANCE Rrponrs

Standard
The policy complrance report does

not mentlon any instances

of non-compliance with

denorr raLional policy.

Non-Standard
I he po,icy coroliarce
'eoorr does rrerrior
irstances of nor-
co'no.iance wirh

oenon,nat onar pol cy.

No,n.Standard
: : 8396,
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Most frequent reasons for a non-standard Opinion on
Financial Statements:

' Lac< oi e,, le-:e 'est trng ln a disclaimer of op nion

' *3(^ :'=. :=-:: -:-;:COi'lfS feCeivaOe
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' '.' -:.j-=- =-'. -' :"-a2'.r. piart a.d equiprert

Most freguent reasons for a non-standard Policy
Compliance Report:

,-s---: :-: -.-,- ,,'iinanclaI statenrents submitted to governing

-- -^'-:: r'a a:* - itfalOn
- - r : -- - * -=:- * -,i -g or imp'operly consLiLuted

l, -' . -' ^ :'=i: ::alernents not signed by all cornmittee

-=-:='::-r :--:. ces gnated employees
'.' 

: -'.' -- :: . :': r 3 ^ c: rn ha rmony with working policy
'\:: = :=- :: ':::'ls -pCated and Signed

Most frequent reasons for documenting internal control
weaknesses:

-o-1 J q-- - =-- : - il----^-S

rack oi au:r:' :;-- :- ': - :-aT ric: o-ts

Lack of lnrerna coniro s related:o accounts receivable

Lack of lnternal controls related to inventory

Segregatron of dut es min rnal or nadequate
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